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$UW QXPpULTXH H[LJH] OD JDUDQWLH

/D UHYDQFKH QXPpULTXH TXH YLHQW GH SUHQGUH OD PDQQt
HPEOpPpPDWLTXH GH QRWUH pSRTXH (Q FHWWH KDELWXpt
SKRWR GJHOOH SXEOLpH VXU VRQ FRPSWH ,QVWDJUDP SHU\
JDOHULH QHZ \RUNDLVHLSBD O3 398 MAWIDFIHH QUDQG IRUPDW F
GROODUV )ODWWpH PDLV LUULWpPH OD MHXQH IHPPH VH VH(
D PLV DX[ HQFKqQUHV FKH] &KULVWLHYV XQ FOLFKp GH VD SHI
LQWLOMXOPFKHWHU PRI PREHOBIHG LV W% XEXQILRYHO B % REMO
IRU 5HGLVWULDEXD IpR® DGMXJp HQ VL[ PLQXWHV j XQ P\VWpU
OD VRPPH GHGROODUVFX6SHFWDPLVH HQ DE\PH O0DLV OfDFTX
H[SRVHU GDQV VYRS RUBKR®RAMHV XQ OLHQ QXPpULTXH UHQYR
UpDSSURSULDWLRQ &THVW XQ MHWRQ IMIZU\®RBQ $OXVLERXU
'HUULQUH FH WHUPH VH FDFKH XQ QRXYHDX V\VWqPH GYDFKEL
XQ REMHW QXPpULTXH GRQW RQ GHYLHQW RIILFLHOOHPHQW
MDPDLV UHFHYRLU GH SUHXYH SK\VLTXH &H FRQWUDW QXPp
FRQWHPSRUDLQH HW GpFHQWUDOLYV pHO®YEQRUFHILKON QH \8 H F\K
GpFHQWUDOLVpH TXL FKDUSHQWH pJDOHPHQW OH PDUFKp G
PRLV FYHVW OH QRXYHO HOGRUDGR GHV LQYHVWLVVHXUV H
POLWLVWHY GH OfDUW FRQWHPSRUDLQ FRPPH OH YDVWH PR
VXU FHV 1)7 TXL WUDQVIRUPHQW QfLPSRUWH TXHO ERXW GH
GIDXWKHQWLFLWp WKpRULTXHPHQW LQIDOVLILDEOH

'‘DQV FHWWH IRLUH GYHPSRLJQH GpFRQQHFWPH GH OfpFRQI
°XYUH SRXU XQ PRQWDQW UHFRUG GH PLOOLRQV GH GRO
SUHPLHU JD]RXLOOLV SRXU PLOOLRQV TXDQG OD VWDUW
GITXQ QRXYHDX JHQUH HW OqYH PLOOLRQV GTHXURV QRWI
*ULH]PDQQ HW TXH OD )RQGDWLRQ &DUWLHU PHW DX[ HQFK
FLQpPD GDQV OfHVSDFH /H PDUFKp IORULVVDQW HVW DXM
GROODUYV
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8 QH QRXYHIB UHQW SRXUGN DUAM

©1RXV YLYRQV GDQV XPUD JUWDGH RIQQORY OD YDOHXU QH UpVL
GH PDUFKDQGLVHV PDLV GDQV OD FUPpDWLRQ GJLQVWUXPHQ'
GIDVVXUDQFH RX OHV SUrwWV pWXGLDQWYV /HVDD)D ONRP ESHIQ@W
%RHYHU SURIHVVHXU GIpWXGHV FULWLTXHV DX &DOLIRUQLI
FHUWDLQHYV LQGXVWULHY FXOWXUHOOHV GH VH PRQWUHU S¢
GLVWULEXWLRQ DX PHLOOHXU FREW YRXGUDLW YRLU GDQV
GIXQH QRXYHOOH UHQWH 5pFHPPHQW OD FKDQWHXVH FDQI
PWDEOLH 2 D YHQGX XQH VpULH GH YLGpRV PXVLEDOHV SRXL
VLOODJH RQ QH FRPSWH SOXV OHV PXVLFLHQW,GHKHHERR QC
(PLQHP $SKH[ 7ZLQ DYRULOMMWJOLFN -DJJHU« &HUWDLQV PHWYV
SOXVLHXUV DQQpHV XQ VLPSOH PRUFHDX VRUWL GHV WLURI
FDULWDWLYHV 'f{DXWUHV ODQFHQW OHV HQFKqUHV VXU GHYV
FOLS GHV YLVXHOV LQpGLWV 2 VXU GHV SODFHV GH FRQFHL
FH IRUPDW FHV PXVLFLHQV FRPPHUFLDOLVHQW DX SUL[ IRU’
HVSqQUHQW DLQVL FUpHU XQH UHODWLRQ SOXV LQWLPH HW G
OTHQWLHU EpQpILFH GH OHXUV YHQWHY VDQV DXFXQ LQWH!
FRPPLVVLRQ TXDQG OTKHXUHX[ SURSULpWDLUH UHYHQGUD V
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©HV DUWLVWHYV QTRQW BDNFHETO®K WKW BBX WRXUQpPHV DX FF
PRLVY DORUV DYRLU XQ WH@®N HFRWSLGQH VIRRIEDEMK-R XVLDVPDLW U
OYDYRFDW GH SOXVLHXUV PXVLFLHQV DPpULFDLQV - OfHQ I
SURILWHU DX[ PXVLFLHQV SOXV PRGHVWHV TXL UHSUpVHQW
DYDLHQW GpMj YX OHXUV UHYHQXV VIHIIRQGUHU DYHF OH V)
&RYLG HVW YHQX EDOD\HU OHV SURJUDPPDWLRQV GH FRQFH
GH VXEVLVWDQFH 8QH QR XBHYOBEM\H Q @D LOH/QI 70 H V PG U L
QpROLBpUOOMLIH *XLOODXPH +HXJXHW FKHUFKHXU VSpFLDC
DXWHX4{REHXEH HW OHV PpWDPRUSKRWVHV GH OD PXVLTXH

©/HV 1)7 GHVVLQHQW XXQQVLIWNKWKXYEBD@p SDU OHV SLUHV YD(
FRQFXUUHQFH IPURFH HQWUH LQYHVWLVVHXUV HW FUpDWLR
VWDUV GH OD SRS GRQW Of°XYUH VHUDLW UpVBYKPBNXYH RHMC
VHFWHXU FKHUFKH XQ PRGgQOH SOXV pTXLWDEOH Re FHUWDL
OfH[HPSOH GH OYDUW FRQWHPSRUDLQ SRXUUDLW HQ IDLUH

6XU FH PDUFKp OMR/NHEXUHN RKDQJHQW GpMj j WRXW YD $X ¢
GIDVVXUHU OfLQGPSHQGDQFH GH OJDUWLVWH QXPpULTXH >
GHYDLW OXL SHURBPWMAYH GHUE YV | OTLQV W D IV LGTIXHD HS B H. QBWAX
GLIIXVHU YLD XQH SODWHIRUPH OXL SURFXUDQW DLQVL XQ
EDQFRQ SRXUFHQWDJH WXL WMUBRWFUBMY UR\DOWLHV j@RJR
6XU OD SODWH IRUPH 5DULEOH SDU H[HPSOH WRXW OH PRQ
FRQGLWLRQ GH SD\HU OHV FREWV GH PLQDJH FJHVW j GLUH
FRXUV HVW LQFGRIONIDNY XQMR/ RPPH GLQJXM @RWHHQ BIHPW L
$OEHUWLQH BRRYHHOOQUH HQ BYWQQYXPPOHTUXBHDOKRWNPIIQqUH H
i DFFHSWHU OHV FU\SWRPRQQDLHV ODLV j OD VXLWH GX MD|
DPpULFDLQ OLNH :LQNHOPDQQ DOLDV %HHSOH ' OXILGWHRF R IOH
SDUPL OHV DUWLVWHYV OHV SOXV FKHUV OD PDFKLQH HVW H
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1 RXYH®NVWALY

/JHV 1)7 GHYLHQQHQW OHV QRXYHOOHV VWDUV GHV VDOOHV |
VFUXWHQW HQ SDUWLFXOLHU OHV SUHPLqQUHV FUPDWLRQV |
EORFNFKDLQ PDUTXDQW OD SUpKLVWRLUH BH FMRTEHODT R Q
SUpKLVWRLUH F{pWDLW LO \ D VHXOHPHQU\IFTWRBXPNNQ ¥ R &C
GTXQH SRLJQpH GH JHHNV VRQW GHYHQXV LFRQLTXHV HQ T
TXL D JpQpUp HOQ FHWS\RH WUDLHVE HVH UpVXPDQW j TXHOT
LF{QHV KpULVVpHV GIXQH FUrWH RX FORSH DX EHF $X SULQ

GROODUV HW FHWBWLHQHWUDTDAIVRK OHV DEULEXV GH 1
YHQWH FKH] & KULVWLHYV 'DQV OD IRXOpH OHV OHHELWV Q
/IDEV SURSRVpHWH®SOMY. VH VRQW DUUDFKpVY HPTRBORRM)
GROODUV SRXU GHV SHWLWV FRFKRQV VTXHOHWWHV URER)
XWLOLVHU FRPPH DYDWDUV GDQV OHV MHX[ HQ OLJQH /HV S
JHQUH SRXYDLHQW REWHQLU XQ OHHELW JUDWXLWHPHQW H
FOXE WUQV IHUPp GHV KHXUHX[ GpW HQW@EXHO/D GGHH ¥ i M QAR X 9
VRFLDO j OfLPDJH GX SRUWUD LW SW R Q @ HGXO:E HHU WLLGFFHD B H X Q
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'H FH F{Wp FL GH Of$WODQW LWRHK DAH BH CRALINGILYHB V8B W® OD
IUDQODLVH OLOORQ VIHVW MR X@GD GHOHIXH HXD/BINP J8JTHS W R 33X ®I k
H[SHUW j OTpWRBHVOED QR DLW GH WRXWH IDoRQ SDV QRW!
PLVp QRQ SDV VXU GHV 3FROOHFWLEOHV " FHV VpULHV JpQpl
HPEOpPpPDWLTXHV GHV GpEXWV GX FU\SWR DUW PDLV VXU GH
GLJLWDX[ TXL RQW GpYHORSSp XQ YUDL XQLYHUV &HWWH S
IDORQ OJKLVWRLUH HQURN D WB/A LGLYIH WWIOVVHPHQW 2F/fHH F RO\® H
/DUYD /DEV QH OH GpPHQWLUD SDV

©$X GPEXW GX ;;H)RQYFEEH HFXBKDPS QRXV D SRXVVpV j QRXV I
ONDWWMRXUGYTKXL OHW D)XYWSRY A RMRMOTKRL SURGXLVRQV QF
HVW VRO® EIMVOWHUURJH $UQH 'H %RHYHU GX &DOLIRUQLD ,Q
UpSRQVH HVW GpVRI)PDUM GHPSIBHIHQW L@LWHLY¥HQMWOMVIDXGA
YDOHXU 2Q D GpMj SX SURQRQFHU FHWWH SKUDVH GpILQLW
OfDYqQHPHQW GIXQ UpJLPH HVWKpWLTXH UpGX'IDMY FHV FRC
FKDPEDUGHPHQW Of°XYUH HVW UHQGXH j XQH IRQFWLRQ DF
DSUQV DYRLU IDLW OJDFTXLVLWLRQ GXQH DpN@\DUD\S B UNV GHE
,OQMHFWLYH 3URWRFRO D SURFpGp j VD GHVWUXFWLRQ HQ PC
YDORULVpH D HQVXLWH pWp YHQGXH VRXV OD IRUPH GTXQ 1
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